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TOWN OF HAMPSTEAD

OPERATING SURPLUS (DEFICIT) FOR TAX PURPOSES

Fiscal Year Ended December 31, 2014

SURPLUS (DEFICIT) FOR THE YEAR

Less : revenues from capital asset activities
Operating surplus (deficit) before
reconciliation for tax purposes for the year

Reconciliation for tax purposes
Capital assets

Amortization

Proceeds from sale

(Gain) loss on sale

Investment
Provision less value

Financing
Repayment of long-term debt

Allocations
Capital asset activities
Unrestricted operating surplus
Restricted operating surplus
Financial reserves and reserved funds
Amount to be funded in the future

Operating surplus (deficit)
for the tax purposes for the year

See the accompanying notes and tables

2014 2013
Budget Actual Actual
$ $ $

(568 660) 1811 782 836 977
- - (1100 732)
(568 660) 1811 782 (263 755)
1 345 260 1288 773 1 364 958
- 53 254 18 009
- (24 178) (18 009)
1 345 260 1317 849 1 364 958
5 26 126 30 229
(776 600) (1 544 452) (1110 214)
- (646 107) (23 854)
- 100 000 46 495
. 922 630 887 890
- (155 313) (50 233)
. 1949 4048
- 223 159 864 346
- 1834 464 885 564
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TOWN OF HAMPSTEAD
STATEMENT OF FINANCIAL POSITION
As at December 31, 2014

FINANCIAL ASSETS

Cash

Accounts receivable
Investments

Employee future benefits asset

LIABILITIES

Accounts payable, provisions and accrued liabilities
Deferred revenues
Long-term debt (note 3)

NET DEBT
NON-FINANCIAL ASSETS

Capital assets
Inventories
Other non-financial assets

ACCUMULATED SURPLUS

Unrestricted operating surplus (note 1)
Restricted operating surplus (note 2)

Financial reserves and reserved funds (note 2)
Surplus (deficit) from capital asset activities
Amount to be funded in the future

Net investment in capital assets

Commitments and contingencies

See the accompanying notes and tables.

2014 2013
$ $

5 240 188 5 503 500
3 036 000 3215974
24 222 26 494

52 400 9 400

8 352 810 8 755 368
2 445 684 3718195
126 770 117 350

10 404 202 12 030 740
12 976 656 15 866 285
(4 623 846) (7 110 917)
26 301 359 26 984 772
393 178 423 720
54 375 15 709

26 748 912 27 424 201
4110177 2610 711
384 080 1306 210
421 421 266 108
264514 42 199
(3 606 288) (4 779 939)
20 551 162 20 867 995
22 125 066 20 313 284




TOWN OF HAMPSTEAD
NOTES AND TABLES
December 31, 2014

1- UNRESTRICTED OPERATING SURPLUS

UNRESTRICTED OPERATING SURPLUS - JANUARY 1ST
Prior period adjustment
Restated
Net result
Allocation - to operating activities

Allocation - to capital asset activities
Allocation - accumulated restricted surplus

UNRESTRICTED OPERATING SURPLUS - DECEMBER 31

2014 2013
$ $
2610 711 4 424 807
2610 711 4 424 807
1834 464 885 564
(100 000) (46 495)
(234 498) (848 665)

(500) (1 804 500)
4110177 2610 711

2- RESTRICTED OPERATING SURPLUS, FINANCIAL RESERVES AND RESERVED FUNDS |

Restricted operating surplus

— 2014 Refinancing of by-law 770 (2013 - 748)
- Public security vehicle

— Fireman pension plan

- Centennial committee

- Ash borer project

- Elections 2017

Working fund
Parks and playing fields
Balance of closed - loan by-laws

- 861 500
15 000 -
70 000 70 000
- 35000
278 580 339710
20 500 -
384 080 1306 210
192 760 163 607
136 806 20 646
91 855 91855
421 421 266 108
805 501 1572 318
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TOWN OF HAMPSTEAD 5
NOTES AND TABLES
December 31, 2014

3- LONG-TERM DEBT

2014 2013
$ $
Bonds and notes
In Canadian dollars 10 441 900 12 080 000
Deferred expenditures (37 698) (49 260)
10 404 202 12 030 740
Estimated payments on long-term debt are as follows :
Maturity
2015 738 000
2016 765 500
2017 758 300
2018 733 900
2019 761 600
2020 and + 6 684 600
TOTAL 10 441 900
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